Georgia Agriculture Education Curriculum



Course:
01.012  Ag Leadership and Personal Development

Unit 15:
Leadership Through Financial Management and Security
Lesson 1:
Planning and Preparing a Budget

QCC
68, 84, 109, 133, 151, 178, 193, 210, 230, 246, 265, 281, 304, 
316, 346, 368, 383, 415, 433, 453, 471, 489
Objective: 

 
Prepare a budget given a fixed income.

Teaching Time:


3 Hours
References:

Deere and Company.  Farm and Ranch Business Management.  Moline, IL. ISBN: 
0-86691-135-9. 
Deere and Company. Farm and Ranch Business Management Student Guide. 
Moline, IL.

Georgia Ag. Ed. Curriculum cd,pp_Planning & Preparing a Budget
Materials and Equipment
SimFarm Game: Maxis, 2121 N. California Blvd., Walnut Creek, CA 94596

LCD Projector

Teaching Procedure

Introduction and Mental Set

Introduce the lesson with a story about someone you know who didn’t=t budget and encountered financial problems.   

Discussion
1.
Discuss the main objective of this lesson and the expectations you have for the students.
2.
Define the terms and concepts related to the budget process.

3.
Present a sample budget, explaining the main parts.

4.
Discuss the importance of having accurate data in planning a budget.

5.
Divide class into groups of two students each and have them develop a simple monthly budget giving an allowance of $300 per month.

6.
Discuss exercise with the class, asking each group to share how


they developed their budget.


7.
Ask a bank representative to speak to the class on the importance of budgeting.

8.
Have students play SimFarm Game to learn how to select farm inputs according to a budget.
Summary
Review with students the objectives covered in the lesson.  

Ask students to share real-life experiences with budgeting.
Provide feedback to students on objectives not mastered.

Evaluation
Ask a student to prepare an example of his/her SAE project showing a budget of expenses and income.
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