Course:
01.411 Agricultural Business and Management

Unit 4:
Budgets  
Lesson 1:
Planning the Budget and the Budget Process

QCC:
50, 54, 57, 60, 61, 64
Objectives: 

1.
Explain the role of budgets in the decision making process.

2.
Identify the four factors of production and how each affects a budget.

Teaching Time:

5 hours
References:

Deere and Company.  Farm and Ranch Business Management.  Moline, IL. ISBN: 0-86691-135-9.   
GA Ag Ed Curriculum CD, PP_ Budgeting
GA Ag Ed Curriculum CD, PP_Budgeting_Course_01411_4_1
Materials and Equipment:

Calculators

Computer

Software:
“Stake Your Acres”
Monopoly Game

Teaching Procedure

Introduction and Mental Set

Ask students how much allowance they get a week.  How do they supplement their allowance?  How do they spend their money?

Discussion

1.
Have students write down how much money they need for 30 days and justify the amount by categorizing the amount for each need.

2.
Identify and make a list of important terms from the text and let students locate and copy their definitions, then discuss them.

3.
Assign students to read the text pp. 4-1 to 4-5 and discuss/explain.

4.
Require the students to complete the study guide in student=s guide of the text, pages 4-1 to 4-7 parts I and II A-D.  Then discuss the answers.

Summary
Introduce students to the computer game “Stake Your Acres.”
Let students play Monopoly

Invite a CEO of a local business operation to talk about the importance of budgeting.
Evaluation

Check their study guide assignments.
Give test on budgeting terms.
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